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‘Help the Advanee,

B
oLb BULLS BACK AGAIN

Market's (lose Is Strong After
largest Business Day In
the Week.

y Liverpool's strength  and the wide-
spread bellef in the trade that cotton
was entltled 1o an advance alter three

giralght daye of dopression brought com- |

—uﬂntr heavy buying Into the New
Tork cotton mmrket yesterday. Conne-
guently the tone was steady all day,
wprices showing an upward tendency.
The clore wan strong, with net guing of
# to 31 points ©

The advance In Liverpool was al-
gributed to A natural rally afier & week
of depression due to disturbed political
eonditions and unfayorable war news
from the Rumanian front, The quota-
tons from abrond brought cheer to the
pulliah element in New York and there
was heavy buying here at the opening.
Pusiness wis more mclive than on Mon.
fay or Tuesday. Advances of 19 to 22
pointa  were recorded, followed hy
further upturns of & to 9 poinis at the
and of the first ten minuten

Room traders and Wall Sireet buyers
were 10 the thick of the trade. Houthern
interests and epot firms rupplied the
. Commission houses operated on

h aider of the markel, Liverpool was
s purchaser of March, but sold the later

na.
.'m fnevitahle sag occurred after tha
dose of the Liverpool Exchange, when
§ largn share of the bullish support was
withdrawn, There appeared 1o he loo
much colton 1o be readily absorbed at
e ngher quotations. The price eased
of some 10 1o 12 points from the best
of the morning, and the disposition to
wen up, in view of the approaching
fovernment census reporis, was mueh in

Later thers appeared fresh support
and moat of the active months clossd st
e best of the day. Thix buying wan
mported 1o be In mympathy with the
strength of the stock markel and to the
maing of eall loans tn Tly per cent.
pouthern spot news was bullish, too, and
traders who had sold out earlier. Mem-
were reported ns est'mating the Arkansas
Ll
m-: at 11,215,000 Lales, exclusive of
linters.

Exports for the day were 5,088 bales,
making 2545710 go fur this seasvn,
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SECURITTES AT AUCTION.

€9 shares €1, M. Thurnauer Company,
referred, §1.400 it

Ine.,

49 ahares 0. M Thurnnu-r Camwpany, Ine.,
common, §108 o,

$19.000 Chicoutiml FPulp Company  first
mortgage 30 yeur sinking fund gold
lmndl us July, 1943, [Interest Janu-

and July.

110 lhlrn Tuscaloosa Milla of Cottondale,
Alabamna, 12 lot

8 shares Standard Ol Company of New |
York, 2714

3 lh.l’;l c‘ummrnnd Pipe Line Company,

20 sharss (‘rurun Mpe Line Company,
§42.30 per sha
11 shares Fouth %nt Pennsylvanin FPipe
Lines, 112
12 -haru Buc -ro Pipe Line Company,
13 ohanl Fandard Oll Company of Call-
fornia, 250
Stundard Ol Company of Indl.
I anm, B42\,
shares Frairia Pips Line Company,
134y
W -hn:n nr-l morigage Guaraniy Company
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NOTICE In hareby given that heiders of
Certificates of Deposit Insued under or sub-
Ject to the Plan and Agreament of Reors
ganization dated June 25, 1015, an amended,
bearing noiation showing payment st the
rate of §300 in respect of each #1,000 of
bonde represenitad thereby, upon presenta-
tlon of their Certifcates of Deposit te
CENTRAL TRUFT COMPANY 0!‘
YORK, Depositary, at lta office, 54 Wall
Birest, New York City, for appropHate
stamping will ba entitled to receive Cer-
tifaton (hereinafter termed Cortificates of
Interest) In bearer form, specifying the
amount of stock of The Wheeling and Lake
Erie Rallroad Company delivarable, In re-
spect of the Certificates of Deposit so
stamped, under ula Roeorganization Plan
and Agre ded, IT and whan
consummated, .M of Certiicales of

MHolders of Cartificates of Interesl, pur-
suant to arrangement made by the under.
signed Reorganization Committes with the
Managers of the Eyndicate mentioned In
the Plan and Agreement for the Reorgan-
tzation of The Wheellng and Lake Erle
Raliroad Company dated Seplambar 10,
1014, are givan the opportunity te purchase
from the sald Byndieate Managers stock of
the new Company referred to in sald last
mentioned Reorganization Plan and Agres-
ment to the extent, at the price and sub-
Jeet to the terma and conMilena set forth
In & clroular Ietter of the Meorganization
Committes dated November 25, 1918, coples
of which may be abialnsd fram Central

Trust Company of New York, Depositary, !
Becretary of the Commities, !

ar from the

BER A, 1914, and the Rearganisation (‘om-
mittee haa me authority te posipese that
date,

Unted, November 27, 1010,

J4. N. WALLACE, Chalrmaa,
GORDON ABBOTT.
HARRY BRONNER,
JAMES C, CHATLIN,
HALEY FINKE.
CLARENCE L. NARPER.
WILLIAM R, NIUHOLBON,

RICHARD SUTRO. M

MEIGE H. WHAPLES,
AKA K, WING,
Reorgunization Committes,
ARTHUR M. WICKWIRE,
Beeratary,
110 Broadway, New Tork City.

. Pere Marquette
Rn.llroad Comg:ny

Whh'ln Four
FﬂtyuuGolthn Due 1951.

Up to the ¢ minl’ hlnilu\ll 1
have been depolited with T
Laun mnd Trust Company, as depositury
under agresment dated Jum b0 L AP LA
3!: a par value, of a | outstanding of
8,252,000 of he dated Mortgage
“out Per Cont ar Gold Bonds of
Pere Marqueite Rallroad Company
fmpusd  under Cotmolldated Morigage of
danuary I, 1901,

It Is the desire of the Committes that
rwrmnnv T aforded 1o the holders of
all  undeponited Consolldnted Morigage
bonds 10 dn]bnlﬂ them under anld agree-
| ment of Juns 1912, st thet they may
| participates In IhD privileges and benefits
cutiined In the *lan sand Agreement of R

Is day thera
& Farmors

organization «of tha 1'ere mrjustte Rall-
road Company dated (v loher 'n- I 1',.
this end. up th

of Decemiber

Triwet W
mEresment  of
witheut nenwlis
and Agresment

dune A, 1812 will recetye,

of Meirganizatlon |hpu-l .

of snid Consolidatsd Mortgage Fo
Cant, Py -Yeur Goald Donids of tlw
Margustie Hallroad Company, with vong
1. 1914, And mll -umrm!llt
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MIVIDENDS AND INTEREST,

—— ———

OFFICE aF
American Public Utilities

ny
Grand Rapids, Michigan

The Honrd of Directors of the American
Palilte Utilities Compuany has declured the
regular quarterly dividend of ONE AND
HSI':-II.\LI" PER CENT. (1% %) on the
Preferred Stock, puyable Jan. 1at, 1917, to
stockholders of peeord at Lthe cloas of busi-
nesn Docember 20th, 1006, Transfer Hooks
will nut close,

KELSEY, BREWER & CO.

OPERATORS
Dee. 0, 1914,

Philade!phin, PI Lise, 1914,

RESOLVEL, That the Hourd ot Directors
of Arigona Unlted Mining Company do
hershy decinre the reguinr quarterly divi.
dend of aune per cont, (1% ta be pald op
Junuurr Ist, 11T, upon the stock of this

Company us the sams stands roglatered wt

the close of business on Daceuihar 151h,
1Ul8; wtork ftrunsfer books o Le elamed)
from I'r\rsllht‘f 1eth, 104 untll Junuery
imt, 1817,
. Lok RD ltl‘l".\'\l.
New Yurk, Decsmher gth, (914
Dividends of 1% per cont. on the Pre

ferred Stock and & per cont. on the Comimon
I Lorillard Comipany have heen
declured, payabie January Sad. 1017, (o
slackholders of record gt the closs of lul.l.l
neds Decamber 15th, 1814 Checks will be
et hed WM, B. HHETT, Tressurer.,

™ AMERICAN TORACCO COMPANY,
LRI Avenue, | TANY

w York, Dnamhor 6 Inma
huund nl' 1% % han leon dociared
_r.m the preterred stock of The American
..""'.f.'r‘i:'.'nﬁ"'r'"'r p:‘nhlo J.hu-rr ‘I' i
[ L ill‘ L I l‘.‘
husinses Dh.uybn 1:. ...
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| The holders of the alsre nunihersl
, honds should  present and parrendor $he
sime 1o Tha Union Trusl Company {
I""'O‘”J'lfl Tristee, ut A7 Pourth Avenie
l'lr'-'f-nriln Pennsyivania, on Jauuary s
I3, wlien the lII] colve in cash the
fare amount of the honds, plus two andd
ane-half 127,70 |--r carit. an:-u w il
acerupd Interesl 1o Janunry st 310

Bonde must carry i prona dus |.n Y]
Tat, 180T, mndd subsequent thereto amd b
m-“ﬂmplnlrll by the urunl Income tix ey
L, Hllente,

Intereat on ln\] bands will eceama on
January s 19

¥
NEW YORK Hllil'ﬂ'l ll I\l'\l COMPANY
M DN, President
J 7T “Iihhllﬂll\\l Secretary  aml
Treaaurer
Camden, New Jersey, Decomber 1, in
—
nnlnrvlu AND I‘l'l'xl“’ﬁ'l'
-.-_-...-...‘. e e |
nierhnrou qli L] T
.‘\'li'l"l"]-: VOF PAYMEXNT OF DINVIDENTD
The Hoard of Dirsctors of the Interhar
ough (Consolvdated Corporation mt ow owe
ing held tosday, decinred from surpios o
dividend of 1'% an the preferte
payahie At the aMes of 1he Corpomtl
| 18s Broadway, New Yo ¥
dnd, 1913, 1o the sted ki .

the close of businass [is
Ho M FISHEI Hrurl‘ ur;
New \'urk Ilm Gih, 1014

lﬂatlllorl Ilﬂ-urlllu l urpurnlluu
The Honrd of INrectors bas thie day o= |
vlarad n quarterly -IlrM u} {0

Nalf per cont. (10570 u g
vapitnl stock, pavabie | 0
(- mtockhnlders of reiord il tlm vlies of
business December 18th, 1018

The Inmllrrllmnlu_ will nunt he rlomcd,

'W IIRI‘HF lﬂ\ll"l\i
Hlb’mh Avenue, New York, Dec. 8, 1918
Dividends of Ome and Threeq mrlrr-

Per Cent. on tha Preaferred Stock and Tw,

and Une-halt Per Cent. and an extra Four

Per {'eni, on the Common Sk of veorge |
W, Helme Company were this day teclurad,

payablie Ja ry 2, 1015 1o stockiholilvm of

record nt d close of Business December 14,

10ig, Checkas wil! be malied

E DU IlItIaTl \‘\ lin y & Trean

Josevig Kennecott
Copper Company

Reprinted by courtesy of “MARKETS,”
an independent financial weekly.
Issue of December 1, 1916.

ONE of the newer copper stocks slated for early
listing on the New York Curb is Josevig-
Kennecott. This company owns 22 claims in one
continuous group, tota ng 440 acres in the Chitina
Copper Belt, Alaska, made famous by the Bonanza
and Jumbo mines of Kennecott. The property is
ite the Bonanza and about seven miles from
ennecott, the terminus of the Copper River &
Northwestern Railway.

The copper wealth of this particular region as
twiﬂed by the mines of Kennecott is too well-
known to MARKETS’ readers to call for extended
comment. The Josevig-Kennecott property has
been examined by a number of prominent engi-
neers and the geological formation has been pro-
nounced identical with that of the company's
famous neighbor. The Josevig-Kennecott Com-
pmy is not an abstract prospect, as the p mge

Jm'tially developed, copper his been p

about 800 tons of high-grade ore are said to
be ready for shipment at the present time. Trial
shipments of this same grade of ore have shown it
to run 42.6% copper and $19.20 silver to the ton.
These assays show that the ore is similar to that
of Kennecott's Bonanza mine, which admittedly
has one of the most remarkable high-grade ore-
bodies in the world.

President D. K. McDonald, of the Josevig-
Kennecott Company, has just returned from the
property and in a personal letter to some inter-
ested parties in New York, among other things,
says:

““There is no doubt in my mind that this is
one of the biggest propositions in Alaska, or in
America for that matter. Every one who looks
at it says it has the best showing of any in the
Copper River country except the Bqnanza. Pres-
ent showing ir much belter than Kennecotl
Jumbo and that claim is regarded as a wonder.
Tunnel No. 2 is on.claim No. 1 and you will figd
ore ewowd on the surface all the way throuyh
into No. 3. It is certainly the finest surface
showing I have ever seen and il it doesn’t make
a big mine, I don’t know what will. The more
I think about it the more I am satisfied that it
is the chance of a lifetime to get into such a
property. You understand that the Kennecott
Company's properties are only scratched and
turning out about $3,000,000 a month, so just
imagine what can be done when fully developed.”

WHAT is considered a favorable factor, is the
company’s low capitalization. The company
is capitalized for $2,500,000, par value of shares
21, and there i% no mortgage indebtedness or bonds
of any description outstanding. This compares
with the original capitalization of 1,120,000 shares
of the Kennecott Copper Corporation, which were
first sold at $25 a share. In addition to which the
Kennecott Copper Corporation was burdened with
a $10,000,000 bond issue. The Josevig-Kennecott
properties are of about the same acreage as those
of Kennecott Corporation, and at the present state
of development those who have examined both, be-
lieve that the showings are similar.

Charles C. Jones, president of the Los Angeles
Mining Engineers Association, goes so far as to
say that the Josevig claims have the best showing
of copper mineral in the whole Kennecott district.

Bertram Hancock, formerly engineer for the
Kennecott Corporations says that the present
showing on the Josevig properties iz better than
the initial showing on the Erie and Jumbo, two of
Kennecott’s greatest producers. Mr. Angus Me-
Donald, formerly superintendent of Kenneeott, i
well acquainted with the Josevig properties and
says he believes that on development it will prove
as valuable ag Kennecott,

The foregoing are only a few of the favorable
opinions that have been expressed relative to the
merits of the Josevig properties. At this time it
appears that the stock will have a considerable
market in New York, and if further development
demonstrates that the property is even partmlly
as good as it is thought to be, those who buy
around initial pncn and are willing to hold the
stock for a short time, will probably be abie to
realize substantial market profits a little later on.

Subscriptions at $1 per Share are being
received at the offices of the undersigned.

Orders may be tlelegraphed a
HARVEY A. WILLIS & CO.

(Established 1000,
Stocks and Bonds
42 Broadway, New York,

Telephones 127-8-0, 147-8 Broad, 5

our expense,

ELI EDMUNDSON, JR.
tEstahlishmd  Btint
Stocks and Bonds
709-10 Arrott Building
Pittsburgh, Pa.

& A Phoni 948 Main
Bell Plone 2801 Court.

AMERICAN © \\ tﬂ\ll‘\\’l’

A quarterly divident of one and thres.
aquarters per cent. hna been deciared upon
the Preferred Stock of this Compuany, poay
able Janunry Ind, 1017, to Btockhalders of
vecord st the olose of husiness Decaniber
18th, 1814,  Transfer Dooks will remaln
open, Checks mulled

R. H. IBMON
F-rlrrmr & Tnnnnr-r

THE n‘l.hw&l Hv Irun\ lﬂ\ll’AN' .
aw York, November 37, 1816,

A mu'h-rlr lluldrml of TWo AND ONRE.
QUARTER (2% PER’R CENT on the
capital stock of !hII C o uy will be p.lhl
at the offive of the Company, 23 Nassau
Btreet, in this city, on and alier W ln'l.n-..
day, Dec, 20, 1814, 1o Blockhiiders of rec-
ord at closs of business to-day.

By order of the Board of Managess,

CHARLES A. WALKER, Treasurer.

AMERICAN SNLUFF COMPANY,
Memiphin, Tenn, December 4, 1878

Dividends of on the Preferced siocl
Rd A% on the on sook of Amierican
Bhult Company were Lo-duy decinred, pay -

uhle Junuary :l uu ta stockhniders of
noor\l nl tha oloss of business December
18 1 Checks will be ninllsd

wl 'I remuin np-n

K. FINCH, Treasurer,

10 Iluldnh

Announcement |

A new underwriting Is to be listed on
thee New York Curb snd later on the
New York Stock Exchange. Versonnel
of company vonsista of representative
business men of the couutry,  Bub-
seriptions taken by the undersigos!

Information on request,

H. L. MANDEVILLE |

Tel, TAM8 Heolnr,

Gold Mining Co.
Participating Preferred Stock

Listed on Curh Markets of
| NEW YORK - BOSTON- TORONTO

————

Orders Execuled af the Market

F. K. SMART

Specialist
‘ 50 Broad St., N. Y. 'Phone 2969 Bread
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